CONG TY CO PHAN SUA VIET NAM
Ma chiang khodn: VNM (HOSE) ;

Tp. HCM, ngay 29/04/2020
THONG CAO BAO CHIi

VIv: KET QUA KINH DOANH QUY 1 NAM 2020
“Doanh thu thudn ting trwéng 7,3%; Péng gop gan 30 ti dong cho hoat dgng phong
chéng dich Covid-19”

Cong Ty Co Phan Sira Viét Nam (“Vinamilk” hodc “Cong ty”) di cong bd béo céo tai chinh quy
1 nam 2020 trén website Cong ty tai https://www.vinamilk.com.vn/vi/thong-tin-tai-chinh

Tom tit két qua tai chinh hep nhat Q1/2020 (ti déng)

Két Quéa Kinh Doanh Q1/2020 Q1/2019 Thay déi lCan Pbi Ké Toan 31/3/2020  31/3/2019
Doanh thu thuin 14.153  13.189 7,3%  Tién & twong duong tién 15.750 10.876
Trong miréc 12.092  11.212 7,9%  Phai thu khach hang 4132 5.076
Nuée ngodi 2.061 1.977 42%  Hang tén kho 5.734 5.354
Gi4 von hang ban 7.547 7.034 7,3%  TSCP va XDCB DD 15.627 14.183
Trong miréc 6.388 5.964 7,1%  Tai san khéc 4.831 2.816
Nue ngodi 1.159 1.070 8,3%  Tbng tai san 46.074 38.305
Loi nhuin gop 6.606 6.155 7,3%  Phai tra ngudi mua 4.205 3.560
Trong nuéc 5.704 5.248 8,7%  No ngén han 6.150 2.126
Nuoc ngoai 901 907 -0,6%  No dai han 120 218
Chi phi BH & QLDN 3.393 2.949 15,1%  Phai tra khac 3.353 3.478
Doanh thu/(Chi phi) khac
khéng bao gdm li vay 146 136 6,9%  Vén chu so hitu 32.247 28.923
EBITDA 3.956 3.835 3,2%  Téng ngudn von 46.074 38.305
Khau hao 555 472 17,6%
Lai vay 42 20 112,1%
Loi nhuin truéce thué 3.358 3.343 (N7 C i chi s6 loi nhuin Q1/2020  Q1/2019
Chi phi thué 581 545 6,6% ROE 32,7% 35,7%
Loi nhuin sau thué 2.777 2.797 -0,7% ROA 22,9% 26,9%
Thu nhap mdi ¢ phiéu (ddng) 1.427 1.452 -1,7%  ROIC 32,2% 35,0%

1. Phan tich doanh thu thuan:

Doanh thu thuan hop nhat dat 14.153 ti ddng trong quy 1 nam 2020 (“Q1/2020”), ting trudng
7,3% so vai cung ky 2019, trong do:

Mang kinh doanh nai dia ghi nhan doanh thu thuan 12.092 ti dong, ting trudng 7,9% so Voi
cuing ky 2019 va dong gop 85,4% vao doanh thu thuan hop nhat. Mirc tang truong nay dén tir:

- Vinamilk bit dau hop nhat két qua hoat dong kinh doanh ciia CTCP GTNFoods (“GTN”,
VNM s¢ hiru 75% von) tir Q1/2020. Trong Q1/2020, GTN di ghi nhan doanh thu thuan
633 ti dong, tang truong 1,6% so véi cling ky 2019 va dong gop dang ké vao mirc ting
trudng 7,9% cua toan tap doan.

- Doanh thu thuan Cong ty Me dat 10.911 ti dong, tiang trudng 1,2% so véi ciing ky 2019 va
dugc dan dat boi cac nganh hang chu lyc. Muc ting truéng thap mot chir sé la do anh


https://www.vinamilk.com.vn/vi/thong-tin-tai-chinh

hwang cua dich cim Covid-19. Theo d6, doanh thu ciia mot sb kénh ban hang da bi anh
huang 16n. Cu thé, cac truong hoc trén ca nudc da dong cira tir cudi thang 1/2020, trong
khi cac chuyén bay quéc té da bi tam ngung va cac chuyén bay noi dia ciing bi cit giam tir
cudi thang 3/2020 dé phong ngtra su lay lan cua dich cim. O mat tich cuc, cac kénh phan
phbi truyén thong, hién dai va ctra hang riéng caa Vinamilk van ghi nhan mirc ting truéng
doanh thu duong, trong d6 kénh hién dai ghi nhan mirc tang truong hai chir s6, nho hoat
dong thi truong hiéu qua va nhu cau chiam soc suc khoe, bd sung cac thuc pham dinh dudng
dé tang cudng dé khang cua ngudi dan tang trong bdi canh dich bénh.

Mang xuat khau truc tiép ghi nhan doanh thu thuan 1.081 ti dong, tang truong 7,5% So Véi
cuing ky 2019 va dong gop 7,6% vao doanh thu thuan hop nhat, dan dat bai cac thi truong xuét
khau chu lyc tai Trung Pong. Tiéu biéu, trong thang 2/2020, Vinamilk di ky hop dong xuat
khau sira tri gia 20 triéu do la M tai hoi cho Gulfood Dubai 2020.

Mang chi nhanh nwéc ngoai ghi nhan doanh thu thuan 980 ti dong, tang trudng 0,8% so Vi
cuing ky 2019 va dong gop 6,9% vao doanh thu thuan hop nhat. Mic ting truong thap mot chi
s6 do hoat dong kinh doanh caia céng ty con Driftwood tai Mi (Vinamilk s¢ hitu 100% vén) bi
anh huong, di khdng dang ké, khi cac truong hoc tai bang California — nhém khach hang chinh
cua Driftwood — di dong cura tir gitra thang 3/2020 khi dich ciim Covid-19 bét dau bung phét
tai khu vuc nay. Doanh thu cua cong ty con Angkor Milk tai Campuchia (Vinamilk so hitu
100% vén) van dat muc ting trudng duong. Dac biét, doanh thu noi dia caa Angkor Milk ghi
nhan mirc tang truong hai chit sé nho mac tiéu thy san pham sira con thap tai thi truong nay.

2. Phan tich bién lei nhuan va co ciu chi phi:

- Bién loi nhuan gop (“LNG”) hop nhat dat 46,7%, khong d6i so vé&i cung ky 2019 nhung
giam nhe 51 diém co ban (“dcb”) so véi cudi naim 2019 do viéc tich hop GTN di pha lodng
s6 liéu hop nhat. Néu chi tinh riéng Cong ty Me, bién LNG dat 50,5%, ting 265 dcb so véi
cuing ky 2019 nhd co cau doanh thu cai thién.

- Chi phi ban hang & quan 1y doanh nghiép hop nhat phat sinh 3.393 ti dong, twong duwong
24% doanh thu thuan (Q1/2019: 22,4%). Ti Ié nay ting 1én chu yéu do hop nhét chi phi
ban hang va quan 1y doanh nghiép ctia GTN va chi phi hd trg ban hang ting thém trong
giai doan dich caim Covid-19.

- Loi nhuan sau thué hop nhét dat 2.777 ti ddng, giam 0,7% so Vvéi cting ky 2019 do cac chi
phi hoat dong tang nhanh hon doanh thu va thué thu nhap doanh nghiép hiéu luc ting 100
diém co ban 1én 17,3%. Theo d6, bién lgi nhuan rong hop nhit dat 19,6% va thu nhap mdi
co phiéu dat 1.427 dong, giam lan luot 160 dcb va 1.7% so véi clng ky 2019. Bién loi
nhuan rong cia GTN dat 6.3%, tang 353 dcb so vai cing ky, cho thiy su hiéu qua cua
Vinamilk trong qué trinh tiép quan va cai thién hoat dong kinh doanh tai don vi nay.

3. CAc thong tin néi bat khac:

- Trong béi canh dich cim Covid-19 c¢6 nhiéu dién bién phuc tap, Vinamilk da thyc thi cac
bién phap sau nham 6n dinh tinh hinh hoat d6ng san xuét kinh doanh va chuan bi cho cac
bién dong co thé xay ra:



v' Chu dong thyuc hién nghiém tuc cac qui dinh, chi thi caa Chinh phu vé phong chéng
dich bénh, dam bao sic khoe va su an toan cho nhan vién Cong ty;

v Sap xép ké hoach lam viéc @& dam bao san xuét, kinh doanh va yéu cau 100% nhan
vién dang ky khai bao stic khoe dé phong ngira kha nang lay nhiém trong Cong ty;

v' Hodn hoic gidn mot s6 dy an dau tu tai san ¢d dinh trong nira dau nim 2020 dé ¢am
bao kha ning thanh khoan va an toan tai chinh. Tai ngay 31/3/2020, s6 du tién rong
(tién & twong duong tién trir tién vay) 1a gan 9.500 ti dong, tuong duong 20% tong tai
san, trong d6 s6 du tién rong tai Cong ty Me la gan 7.000 ti dong;

v/ Can dbi va duy tri mac ton kho nguyén vat liéu hop 1y. Di véi cac nguyén vat ligu
chinh, tiép tuc theo ddi bién dong thi truomg dé co thé chon thoi diém mua dugc véi
muc gia tét nhat, gop phan cai thién bién LNG cho nhitng thang con lai ctia niam;

v' Tang cuong kiém soat no phai thu ban hang, kip thoi phét hién cac biéu hién kho khin
V& mit tai chinh dé cd bién phap kiém soét va ang phd thu hdi cong no;

v Pam bao cac nén tang cdng nghé san c6 cua Vinamilk hd tro hiéu qua cho 1am viéc va
quan tri tur xa.

HG tro cong dong ciing 1a mang hoat dong ni bat trong Q1/2020, theo d6 Vinamilk uu tién

tap trung day manh thyuc hién cac hoat dong nay nham dbi pho véi cac dién bién phirc tap

cua dich ciim Covid-19 va d¢ong hanh cting Chinh phu va luc Iugng tuyén dau chéng dich

cling nhu chim soc cac ddi tuong yéu thé nhu tré em trong dai dich. Tinh dén nay, Vinamilk

da ung ho gan 30 ti ddng thong qua nhiéu hoat dong hd tro cong ddng khac nhau. Cu thé:

v' Vinamilk d tiép strc cho hon 4.000 can bo, y bac si, chién si tuyén dau chéng dich cua
Trung wong va cac tinh, thanh trén ca nudc bang viéc tai tro cac san pham dinh dudng.
Trudce d6, Vinamilk c6 g6i hd trg 10 ti ddng dé mua thiét bi sinh pham y té gidp phéat
hién nhanh virus SARS-COV-2.

v Dic biét, dbi véi dbi tuong tré em c6 hoan canh kho khin, kém may man trong dai
dich, Vinamilk va Quy sira Vuon cao Viét Nam da thuc hién chuwong trinh trao tang 1,7
triéu ly sita twong dwong 12,5 ti dong dé hd tro dinh dudng cho cac em.

v/ Tap thé CB-CNV Vinamilk tu nguyén dong gép 1 ngay lwong cho cac hoat dong cong
ddng va di bd gay quy dé tang khau trang, nudc rira tay, sita cho hon 6.000 tré em kho
khan trén ca nuoc.

Vinamilk d3 thanh toén cb tic dot 2 ndm 2019 theo ti 1&6 10% (mdi ¢ phiéu duoc nhan
1.000 d6ng) vao ngay 28/2/2020.

Vinamilk d3 cong bd théng tin vé viéc doi ngay té chie DPHPCD thuong nién nam 2020
do anh huong cua dich cim Covid-19 va xin lay y kién c¢6 dong dé té chie PHDCPD truc
tuyén vao ngay 26/6/2020. Noi dung cong b thong tin lién quan da duoc dang tai trén
website cua Vinamilk tai: https://www.vinamilk.com.vn/vi/thong-bao-co-
dong/2065/thong-bao-nghi-guyet-hdgt-ve-chot-danh-sach-to-chuc-dhdcd

Hién tai, tong quy md dan bo do tap doan Vinamilk quan ly va khai thac sita dat hon
150.000 con, véi tong san lwong sita twoi nguyén liéu cung cap dat xap xi 1.200 tan/ngay.
Tai ngay 31/3/2020, c6 phiéu Vinamilk déng cira & mirc gia 91.000 dong, twong tng hé s6
P/E 16.7x (Vinamilk uéc tinh) ciing Ia mirc thap nhét trong 3 nam tré lai day.
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VE VINAMILK

Vinamilk [a mot trong nhiing cong ty dinh dudng hang dau tai Viét Nam va hién nam trong Top
50 Cong ty sita lon nhat thé gisi. V&i sir ménh tro thanh thuong hiéu qudc té trong linh vyc thyc
pham va la biéu tuwong niém tin cho ngudi tiéu ding Viét vé san pham dinh dudng va sic khoe,
chung t6i cam két mang dén cho cong déng cac san pham chat lwong cao cap bang chinh su tran
trong, tinh yéu va trach nhiém cao ctiia minh véi cudc song con ngudi va xa hoi.

Truy cap website dé biét thém vé ching tdi https://www.vinamilk.com.vn/

LIEN HE:

Danh cho ¢é déng, nha dau tu/chuyén vién phan tich:
DPong Quang Trung

T: +84-28-54-155-555 (Ext. 108247)

E: dgtrung@vinamilk.com.vn

Danh cho béo chi, truyén thong:

Lé Thanh Lan Anh

T: +84-28-54-155-555 (Ext. 108219)
E: ltlanh@vinamilk.com.vn

Thong cdo béo chi ndy c6 nhiing nhdn dinh vé tuong lai trong cdc ky vong, dir dinh hodc chién hroc cua
Vinamilk c6 thé lién quan dén nhiing rii ro va si khong chdc chan. Nhing nhén dinh trong lai nay, bao
gom ca nhaing ky vong cua Vinamilk, cé chiza dung nhiing rii ro, si khéng chdc chdn, va nhiing yéu té vo
dinh hodc tiém dn, nam ngoai tam kiém soét cuia Vinamilk, c6 thé khién cho két qua thuc té trong hoat déng
kinh doanh, hoat dgng tai chinh, hogc thanh tich cia Vinamilk c6 khac biét rat I6n so véi cac ngi dung
diroc trinh bay hodc ngam dinh trong cac gia dinh tuwong lai. Nguoi doc khéng nén xem nhiing nhén dinh
twong lai ndy la dir dodn, s Kién sé xay ra hodc loi hira vé hiéu qud trong tuong lai.
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