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BAN TIN NHA PAU TU
CAP NHAT KET QUA KINH DOANH QUY 2 VA 6 THANG NAM 2022

BIEN LT NHUAN GOP NOQI BIA PHUC HOI LAN PAU TRONG 7 QUY GAN NHAT,
DOANH THU CAC CHI NHANH NUGOC NGOAI TANG TRUONG 22%

Kinh giti Quy Nha diu tu,

Cong ty Co Phan Sira Viét Nam (“Vinamilk”, “Cong ty””) cong bd béo céo tai chinh Q2/2022 véi tong
doanh thu hop nhat dat 14.959 ty dong va lgi nhuan sau thué dat 2.102 ty dong. Liiy ké 6 thang, tong
doanh thu hop nhat dat 28.900 ty dong va loi nhuan sau thué dat 4.386 ty dong, hoan thanh lan luot
45,1% va 44,9% ké hoach nam.

Tom tit két qua kinh doanh hep nhat Quy 2 va 6 Thang 20221

(ty ddng) 2Q2022 | 2Q2021 6T2022 | 6T2021
Téng doanh thu 14.959 | 15.729 | 28.900 | 28.970
Doanh thu thuin 14.930 | 15.716 | 28.808 | 28.906

Trong nurée 12471 | 13.251| 24.129 | 24.430

Nuée ngoadi 2459 | 2464 | 4679| 4.476
Loi nhuin gop 6.077 | 6.854 | 11.701| 12.609

Trong nuoc 5.201 5.743 9.980 | 10.601

Nuée ngodi 875 | 1.112| 1.722| 2.009
Chi phi BH&QLDN 3693 | 3575| 6.698| 6.528
Lii/ (16) khac khong bao gom khau hao & i vay 278 159 505 467
EBITDA 3135| 4.070| 6.463| 7.736
Khéu hao 523 548 | 1.060 | 1.047
Lai vay 37 28 63 41
Loi nhuén sau thué 2102 | 2862 | 4.386| 5.459
EPS (VND) 877 | 1.212] 1.851| 2313

Piém nhan Q2/2022:

e Lam phét cao dan dén stc tiéu thy hang tiéu dang nhanh tai Viét Nam giam 2% trong 5 thang dau
nam 2022. Theo d6, Vinamilk ghi nhan doanh thu thuan hop nhat Q2/2022 dat 14.930 ty dong.
Trong quy, Cong ty giGi thiéu 3 san pham méi va tai tung, nang cap bao bi cho 5 san pham khéc.

e Bién loi nhuan gop hop nhat ting 20 diém co ban so Vai quy trudc, riéng ndi dia ting 70 diém.

e CTCP Sira Mdc Chau tiép tuc tang truong doanh thu 6,2% va loi nhuan sau thué 2,7%.

e CTCP Vilico thong qua dau tu 2.083 ty dong cho giai doan 1 nha may sira tai Hung Yén va 1.522
ty dong ting von diéu 18 cho Cong ty TNHH Chin nudi Viét Nhat dé phat trién dur &n bo thit tai
Vinh Phuc.

1 Xem Bio cdo tai chinh day du tai https://www.vinamilk.com.vn/vi/quan-he-co-dong/bao-cao-tai-chinh
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I. Phan tich doanh thu

Trong Q2/2022, lam phat di ting manh khong chi & Viét Nam ma con & nhiéu noi trén thé gioi
do cac dién bién dia chinh tri phtc tap. Theo IMF va World Bank? trong béo céo cudi thang 4/2022,
lam phat tai cac qudc gia dang phat trién c6 thé 1én dén 8,7% trong nam 2022, miic nhanh nhat tir
cudc khing hoang tai chinh toan cau 2008, truéc khi ha nhiét vé muac 6,5% trong nim 2023. Lam
phét cao dan dén stc tiéu thy giam xudng dang ké, va vi nhitng ly do khéch quan nay, Vinamilk
chua thé duy tri duoc da ting truong khi doanh thu thuin hop nhat Q2/2022 dat 14.930 ty déng,
giam 4,9% so véi cling ky 2021 tuy nhién van ting 7,6% so véi Q1/2022.

Thi tredng ndi dia ghi nhan doanh thu thuan dat 12.471 ty dong, ting 7% so véi Q1/2022 va
giam 5,9% so véi cung Ky, trong do:

e Doanh thu ngi dia Cong ty Me dat 10.994 ty dong, ting 7,4% so véi Q1/2022 va giam 7,2%
so véi cling ky. Bién dong nay nam trong du tinh cua Céng ty do hai nguyén nhan chinh: (1)
Gia tri tiéu thu toan nganh hang tiéu dung nhanh tai Viét Nam giam 2% trong 5 thang dau nim
2022 (AC Nielsen) dudi &p luc lam phét va (2) Canh tranh nhiéu hon khi ¢ thém céc cong ty
méi gia nhap thi trudng sita von con nhiéu tiém ning ting truong. DU vay, hoat dong ban hang
trong nudc van cd nhitng diém sang nhu sau:

(@]

Kénh hién dai tang truong hon 6% nhd Vinamilk duy tri hop tac chat ché véi cac ddi tac
siéu thi, ctra hang tién loi va do d6 huéng loi khi cac dbi tac nay gia tang s6 lugng diém
ban. Bén canh d6, sy thay doi thoi quen mua sim ctia nguoi tiéu ding tir kénh truyén thong
sang hién dai ciing 1a mot nhan té hd tro cho su phét trién cua kénh nay.

Hé théng Giac Mo Sita Viét (GMSV) va kénh thuong mai dién tu ting truong hon 25%.
Trong Q2/2022, Vinamilk di mé méi 37 cira hang GMSV va dua tong sé cira hang 1én
651. Cong ty ciing dang trién khai du an chuyén d6i sé cho cac kénh béan hang truc tuyén
nham hiéu rd hon nhu ciu cia ngudi tiéu ding va qua d6 c6 thé “may do” cac san pham
va dich vy phl hop nhat. Trong twong lai, cac cira hang vat Iy va kénh truc tuyén s& duoc
gan két sdu rong hon dé mang dén trai nghiém tién loi hon cho khach hang.

Kénh khach hang dic biét nham dén cac ddi twong 1a khach san, nha hang, truong hoc v.v.
da tang truong tro lai sau thoi gian dai bi anh huong do Covid.

Sita twoi Vinamilk Green Farm, san pham tir md hinh trang trai sinh thai dugc Vinamilk
day manh véi nhiéu hoat dong trong Q2/2022. Pay la dong san pham duoc Vinamilk dau
tu d& ndm bét xu hudng tiéu ding san pham “xanh, bén viing” dwoc dy bao ting trudng
tt. Bén canh do, dé thu hat ngudi tidu ding va thyc thi chién luoc cap hda san pham, trong
Q2/2022 Vinamilk d3 gisi thiéu 3 san pham méi géom Sita nuéc ADM ngii coc, Sira cong
thirc tré em Pedia Kenji, Sita hat Super Nut va tai tung, nang cap bao bi cho 5 san pham
Khac. Nhu vay trong 6 thang dau nam 2022, Vinailk d4 tung mai, tai tung va nang cap bao
bi cho gan 15 san pham thudc nhiéu nganh hang khac nhau.

Théang 6/2022, theo b&o c4o Dau chan thwong hiéu do Kantar World Panel cong b,
Vinamilk tiép tuc 1a thuong hiéu sita duoc chon mua nhiéu nhat tai ca thanh thi va nong
thon nam tha 11 lién tiép.

2 https://blogs.imf.org/2022/04/27/inflation-to-be-elevated-for-longer-on-war-demand-job-markets/
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e CTCP Gibng B0 Sita Mac Chau (MCM) ghi nhan doanh thu thuan dat 839 ty dong, ting 6,2%
so vai cing ky. Trong Q2/2022, MCM di cai tién bao bi cho céc san phiam Sira chua nép cam,
Stra chua tran chau duong den va téi tung Sira chua an nha dam.

Thi trwdng Nwéc ngodi ghi nhan doanh thu thuan 2.459 ty déng, ting 10,8% so vdi Q1/2022
va tuong duong cung ky 2021, trong do:

e Xuit khau tryc tiép ghi nhan doanh thu thuan 1.415 ty dong, ting 24.2% so voi Q1/2022 va
giam 11,9% so véi cung ky. Bién dong ndy nam trong ké hoach caa Céng ty khi sirc mua tai
cac thi treong xuat khau giam trong ngan han do lam phat va gia cudc van chuyén van neo &
muc cao.

e Cac chi nhanh nwéc ngoai ghi nhan doanh thu thuan 1.045 ty dong, tiép tuc ting manh 21,7%
so vai cling ky. Bong luc tang trudng dén tir ca 2 ¢éng ty con tai nudc ngoai, cu thé Driftwood
va Angkormilk dat muc tang truong lan lugt 40% va 20%. So véi xuat khau truc tiép, viéc so
hitu co s& san xuét dia phuong tai cac qudc gia nay gilp Cong ty han ché anh huong cua chi
phi van chuyén ting 1én, va do d6 gia thanh san pham dén tay nguoi tiéu dung ciing nhu stc
mua 6n dinh hon. Viéc doanh thu cac chi nhanh nudc ngoai ting truong bu dap cho xuat khau
va nguoc lai ciing nam trong chién luoc da dang hda ngudn doanh thu qudc té caa Cong ty.

Liiy ké 6T/2022, tong doanh thu dat 28.900 ty dong, hoan thanh 45,1% ké hoach nam va doanh
thu thuan dat 28.808 ty dong. Trong d6, doanh thu thuan noi dia hop nhat, xuat khau va céc chi
nhanh nudc ngoai dat lan luot 24.129 ty dong, 2.554 ty dong va 2.126 ty dong. Dbi véi MCM,
doanh thu thuan dat 1.514 ty dong, hoan thanh 49,4% ké hoach nam.

. Phan tich bién loi nhuan va co cAu chi phi

Trong Q2/2022, bién lgi nhuan gép (“LNG”) hep nhit dat 40,7%, d0 mac ndy thip hon 291
diém co ban (dcb) so véi cling ky do nén gia nguy@n vat liéu van cao hon, nhung da bat dau hoi
phuc khi lan dau tién trong 7 quy gan nhat (tinh tir Q4/2020) bién LNG két thdc quy & mirc cao
hon so v6i quy trude d6. Cu thé, bién LNG hop nhat Q2/2022 cao hon 20 dcb so véi Q1/2022,
trong d6 tinh riéng mang noi dia thi bién LNG da ma rong 70 deb nho: (1) Yéu té mia vu khi tiéu
thu sita trong quy hé cao hon quy dau nim, (2) Gia ban di dwoc diéu chinh, (3) Bién LNG cua
dong san pham sita twoi 100% cai thién so voi cung ky, 1a thanh qua cua chién luoc dau dau tu
manh mé& caa Vinamilk cho hé thdng trang trai bo sira.

Trong céc quy tiép theo, Cong ty du kién bién LNG tiép tuc duy tri va cai thién nho gid mot sb
nguyén vt liéu chinh dau vao da cho thay dau hiéu tao dinh. Vi duy, theo Rabobank?, tinh trang du
cung tai Trung Qudc — quéc gia nhap khau sita 16n nhat — khi ngudn cung sira ndi dia ting manh
(+8% trong Q1/2022) da khién nhu cau nhap khau sita giam va 1a Iy do chinh dan dén viéc diéu
chinh cua gia nguyén liéu sira toan cau trong thoi gian gan day. Ciing theo Rabobank, xuit khau
nguyén liéu sira tir New Zealand sang Trung Qudc di giam 26% trong 5 thang dau nim 2022,
Theo d6, bao cao “Chién lugc c6 phiéu Pong Nam A” thang 6/2022 cia B phan Nghién cau toan
cau HSBC da lya chon Vinamilk 1a 1 trong 5 ¢6 phiéu dang quan tam nhét khu vuc Pong Nam A
dwra trén ky vong Coéng ty s& huong loi khi mit bang gia ca hang hoa budc vao giai doan on dinh®.

3 https://research.rabobank.com/far/en/sectors/dairy/dairy-guarterly-g2-2022.html
4 https://research.rabobank.com/far/en/documents/257945 Rabobank NZ-Agribusiness-Monthly July2022.pdf
5 https://www.research.hsbc.com/R/20/mIBBwRcrk9kg
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Chi phi ban hang & quan 1y doanh nghiép hop nhit Q2/2022 la 3.693 ty dong, tuong duong
ty 16 24,7% trén doanh thu thuan. Ty 1& nay cao hon 199 dcb so véi ciing ky chu yéu vi: (1) Chi
phi van chuyén ting do gia nhién liéu cao va (2) Chi phi khuyén ding va hd trg ban hang ting dé
hd tro strc mua sau khi diéu chinh gia ban. Con lai, Cong ty da chi dong tiét giam nhiéu chi phi
van hanh khac dé can ddi ngén sach (xem thém trong Thuyét minh Bao cdo tai chinh).

Doanh thu tai chinh hop nhit Q2/2022 dat 342 ty dong, ting 16,8% so vai ciing ky do sb du tién
giri doi dao hon.

Véi nhikng dién bién trén, lei nhuan sau thué (“LSTT”) hep nhit Q2/2022 dat 2.102 ty ddng,
twong ng EPS 877 ddng. Pdi voi MCM, LNST dat 90 ty dong, tang 2,7% nho duy tri dugce ting
truong doanh thu. Bién LNST cia MCM trong Q1/2022 dat 10,7%, twong dwong S0 Vi cung Ky.

Lity ké 6T/2022, LNST hgp nhét dat 4.386 ty dong, tuong duong EPS 1.851 dong va hoan thanh
44,9% ké hoach nam. Di voi MCM, LNST dat 175 ty dong, twong duong EPS 1.434 dong va
hoan thanh 55% ké hoach nam.

I11.CAc thong tin ndi bat khac

Tién d6 cac du an dau tu trong diém:

e Va0 thang 6/2022, PHPCP niam 2022 ciia CTCP Vilico da thong qua: (1) Tong von dau tu
giai doan 1 cho dy an nha may sira My Hao — Hung Yén 1a 2.083 ty ddng, quy mé 200 triéu lit
stra/nam. Sau khi du an hoan thanh, Vilico s& chuyén nhuong cho Vinamilk hoac gia cong céc
san pham sira cho Vinamilk; (2) Gop thém 1.522 ty dong ting vén diéu Ié cho Cong ty TNHH
Chan nudi Viét Nhat (JVL, Vilico so hitu 51%) dé JVL ting von tir 46 ty dong 1én 3.031 ty
dong. S6 tién nay duoc dung dé phat trién du an bo thit bao gdm hé thdng trang trai quy mo
10.000 con va co s& ché bién thit quy mé 30.000 con/ndm tai Tam Pao, Vinh Phic. Viéc xay
dung da dugc 1&n ké hoach va dy kién hoan thanh vao cudi nam 2023. Pong thoi, JVL ciing
d3 hoan thanh phuong an dinh vi san pham, thiét ké so bo bao bi va béan thir nghiém san pham
tir cudi ndm 2021 tai mot s6 siéu thi, nha hang Nhat Ban.

e Va0 thang 7/2022, Vinamilk da dén thanh cong 2.500 con bo sita HF thuan chang nhap khau
tryc tiép tir My. Pan bo sita ndy s& dugc ting cudng cho hé thdng trang trai sinh thai Green
Farm va t6 hop trang trai Lao-Jagro cua Vinamilk tai Lao. Pay ciing 1a dot nhap bo dau tién
trong ndm 2022 cua Vinamilk véi 100% cé thé thuan ching HF, da duoc cac chuyén gia di
truyén chon loc ki cang qua ly lich pha hé 3 doi.

e Liiy ké 6T/2022, tong von dau tu xay dung co ban hop nhét dat 637 ty dong, ting 53% so vdi
cung ky 2021.

Vinamilk 1a dai dién duy nhét cua nganh sira Viét Nam va Pong Nam A tham luan tai Hoi nghi
sira toan cau 2022 lan tha 15 t6 chirc tai Phap. Bai tham luan vé hé thdng trang trai Green Farm da
tao an twong tot va thu hat sy quan tdm cua truyén thong.

Vinamilk tiép tuc trién khai cac hoat dong cong dong ciia minh nhu: Chuong trinh Quy sita Vuon
Cao Viét Nam nam tht 15 voi cam két trao 1,9 triéu ly sita cho 21.000 tré em tai 30 Tinh/Thanh;
khoi dong hanh trinh cham séc stic khoe va lan toa tinh than “Séng khoe, sdng thanh xuan” dén
ngudi cao tudi voi chudi Ngay hoi chiam soc sirc khoe cho 10.000 ngudi cao tudi.



VE VINAMILK

Vinamilk 13 cong ty dinh dudng hang dau tai Viét Nam va hién xép thtr 36 trong danh sach céc cong
ty sira I6n nhat thé gisi vé quy md doanh thu. V&i st ménh trd thanh thuong hiéu qudc té trong linh
vuc thuc pham va 12 biéu tuong niém tin cho nguoi tiéu ding Viét vé san pham dinh dudng va suc
khoe, chling tdi cam két mang dén cho cong ddng cac san pham chit lugng cao cap bang chinh su tran
trong, tinh yéu va trach nhiém cao ctia minh vai cudc séng con nguoi va xa hoi.

Truy cap website dé biét thém vé ching tdi https://www.vinamilk.com.vn/

LIEN HE:

Danh cho ¢ déng, chuyén vién phan tich: Danh cho béo chi, truyén thong:
DPdng Quang Trung Lé Thanh Lan Anh

T: +84-28-54-155-555 (Ext. 108247) T: +84-28-54-155-555 (Ext. 108219)
E: dgtrung@vinamilk.com.vn E: ltlanh@vinamilk.com.vn

Théng céo bao chi ndy ¢ nhizng nhdn dinh vé twong lai trong cdc ky vong, duw dinh hodc chién lirgc
cua Vinamilk c6 thé lién quan dén nhiing rui ro va sw khdng chac chan. Nhiing nhdn dinh twong lai
nay, bao gom ca nhiing ky vong cua Vinamilk, c6 chiza dung nhing rii ro, sir khong chdc chan, va
nhaiing yéu té vo dinh hogc tiém an, nam ngoai tam kiém soat cza Vinamilk, c6 thé khién cho két qua
thiec té trong hoat déng kinh doanh, hoat dgng tai chinh, hogc thanh tich cua Vinamilk cé khac biét
rat 1én so véi cac néi dung duwoc trinh bay hogc ngam dinh trong cac gida dinh twong lai. Ngwoi doc
khong nén xem nhiing nhdn dinh twong lai nay la dw dodn, sw Kién sé xay ra hodc o1 hira vé hiéu qua
trong twong lai.
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