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BAN TIN NHA PAU TU

Tp. HO Chi Minh, ngay 29 thang 04 ndm 2025

DAI HOI PONG €O DONG THUONG NIEN 2025 THONG QUA
MUC TIEU TANG TRUONG 4,3% SO VOl CUNG KY

Dai H6i Dong C6 Dong thuong nién nam 2025 ngay 25/4/2025 da théng qua
k& hoach doanh thu va lgi nhuan trudc thué lan luot 1a 64.505 ty dong va
12.102 ty déng, tang trudng 4,3% so vdi clung ky.

Diém nhan KQKD Q1/2025

*= Doanh thu thuan hgp nhat dat 12.935 ty dong, hoan thanh 20,1% ké
hoach nam, vdi dong gdp tir thi trudng trong nudc va nudc ngoai lan lugt
la 10.011 ty déng, chiém 77%, va 2.924 ty déng, chiém 23%.

o Trong nudc, Céng ty da chd dong tai cau tric hé théng phan phdi va
kinh doanh, tung mdi va tai tung gan 20 san pham, mé mdi va thay
ddi nhan dién cho nhiéu clra hang Vinamilk. Stra bot tré em ghi nhan
tang trudng tich cuc sau khi thay ddi bao bi.

o Vdi mic tdng 11,8% so vdi cung ky nho két qua xuat khau tich cuc,
thi truong nudc ngoai duy tri tang trudng duong 7 quy lién ti€p. Cong
ty dd md thém 2 thi truong xuat khdu mai, nang téng s6 thi truong
xuat khau Ity ké 1én 65. Driftwood tai My ti€p tuc ghi nhan doanh thu
tédng trudng duong nha gilr viing phong dé & kénh trudng hoc chu
luc va md rong hiéu qua kénh HORECA.

* Lgi nhuan trudc thué hop nhat dat 1.951 ty dong, hoan thanh 16,1% ké
hoach nam.

» Tai ngay 31/3/2025, téng tai san dat 55.014 ty déng. Cong ty duy tri
thanh khoan cao vdi ty I€ tién va cac khoan tuong duong tién chiém
46,7% tong tai san.

Thong diép Tong Giam d6c — Ba Mai Kiéu Lién

“Tinh hinh vi mé 2025 dang chung kién nhiéu bién dong Ion, Vinamilk sé no

luc thich nghi nhanh nhat va cung cdp cdc ho tro kip thoi cho khach hang,

nguoi tiéu dung dé hoan thanh k& hoach doanh thu, loi nhudn va cd tuc ma

dai hoi di théng qua. Co so cho diéu nay la viéc Vinamilk trong ndm 2024

da hoan thanh cdc budc nén tang trong chién lugc déi mdi toan dién. R6 nét

la tur san phdm, dich vu, cdch tiép cadn khach hang, song song do la cdch
thuce quan ly, chuyén doi sé kinh doanh, cing nhu dau tu phat trién céng
nghé, con nguoi cho cdc du an tuong lai.”

Ban tin nay bao gém nhirng nhan dinh vé tuang lai trong cac ky vong, du dinh ho&c chién lugce cla Vinamilk cé thé lién quan
dén nhiing rui ro, sy khéng chac chan va nhiig yéu té vo dinh hodc tiém &n ndm ngoai tam kiém soat clia Vinamilk. Nhimng
nhan dinh vé tuong lai nay co thé khién cho két qua thuc té trong hoat déng kinh doanh, hoat ddng tai chinh, hodc thanh
tich cla Vinamilk cé khac biét rat Ién so véi cédc ndi dung dugc trinh bay hodc ngam dinh trong cac gia dinh tuong lai. Nguoi
doc khdéng nén xem nhitng nhan dinh tuong lai nay la dy dodn, su kién sé xay ra hodc 16i hira vé hiéu qua trong tuong lai.

QUY 1/2025

Dir Liéu Tong Quan

Ma chiing khoan (HOSE) VNM
Nganh Hang tiéu dung
Ngay niém yét 19/01/2006
Gia CP tai 31/03/2025 (dong) 60,6K
Khoang gia 52 tuan (dong) 65,4K-57,6K
Vén hoéa (ty déng) 120,4K
V&n héa (ty USD, ty gia 26.000) 4,6
SLCP luu hanh (triéu CP) 2.090
SLCP tréi ndi (triéu CP, udc tinh) 682
Tr. binh KL 30 ngay (triéu CP 51
Ty suat ca tic (%) 7,5%

Ty |& tién rong trén téng tai san (%) 28.2

Veé Vinamilk

Vinamilk 1a cong ty dinh dudng hang dau
tai Viét Nam va hién xép th(r 36 trong danh
sach cac cong ty sira I6n nhat thé gidi ve
quy mo doanh thu. S&r ménh ctlia ching toi
la trd thanh thuong hiéu quéc té trong Iinh
vuc thuc pham va la biéu tuong niém tin
cho nguoi tiéu dung vé san phdm dinh
dudng va stc khée. Truy cap website dé
bigt thém vé ching toi
https://www.vinamilk.com.vn/

Lién Hé
Danh cho C6 déng & Chuyén vién phan tich

D6ng Quang Trung, Quan hé Nha Dau Tu
dgtrung@vinamilk.com.vn

Danh cho Bdo chi’' & Truyén théng
Lé Thanh Lan Anh, Truyén thong DN
ltlanh@vinamilk.com.vn

Chuyén vién Phan tich

Ha Huynh | Vietcap
ha.huynhthu@vietcap.com.vn

Nhan Tran | Maybank IBG
nhan.tran@maybank.com

Minh Dang | SSI
minhdtl@ssi.com.vn

My Tran | HSC
my.th@hsc.com.vn

Paul Dewberry | Bank of America
paul.dewberry@bofa.com

Permada Darmono | UBS
permada.darmono@ubs.com

Selviana Aripin [ HSBC
selviana.aripin@hsbc.com.sg
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DIEM NHAN DAI HOI DONG CO DONG 2025

Dai H6i Dong C6 Dong thudng nién nam 2025 da théng qua ké hoach doanh thu va Igi nhuan
trudc thué [an luot la 64.505 ty dong va 12.102 ty dong, tang trudng 4,3% so vai cung ky.
Véi rdi ro vé chién tranh thuong mai toan cau, Céng ty dang theo déi sat sao tinh hinh va
danh gid chua cé anh hudng truc tiép dén hoat dong kinh doanh nhung sé cé anh hudng
gian tiép do tam ly tiéu dung than trong hon. Tuy nhién, Cong ty tin tudng tinh hinh sé sém
on dinh lai néu cac mau thuan thuong mai dugc gidi quyét.

Dai hoi da thong qua muc cb tirc bang tién dgt cudi nam 2024 la 2.350 dong/cd phiéu,
tuong duong téng murc ¢d tirc nam 2024 la 4.350 déng/cd phiéu, tdng 13% so vaéi cung ky.
Véi gid c6 phiéu dong clra ngay 28/4/2025 la 57.500 déng, lgi suat cé tirc hién dang dat
7,5%. Dai hoi cling phé duyét k& hoach cd tirc bang tién nam 2025 tdi thi€u bang 50% ké
hoach Igi nhudn sau thué hgp nhat.

Dai hoi da thong qua viéc bo nhiém hai thanh vién HDQT mdi l1a 6ng Vi Tri Thic, dai dién
vén cho Téng Céng ty Dau tu va Kinh doanh vén Nha nudc (SCIC) dang nam gilr 36% cd
phan, va ba Tongjai Thanachanan, dai dién vén cho nhom c6 dong F&N Dairy Investments
va F&NBev Manufacturing dang nam gitr 20,39% cd phan.

CUOC HOP KET QUA KINH DOANH VOI BAN DIEU HANH

Vao 15:00 ngay 06/05/2025 (gio Viét Nam), Céng ty sé td chirc cudc hop song ngir Viét-
Anh véi sy tham gia cua dai dién Ban Diéu hanh Ia Ba Mai Kiéu Lién — Téng Gidam d6c va
Ong Lé Thanh Liém - Gidm d6c Diéu hanh Tai chinh dé trao d6i vé k&t qua kinh doanh
Q1/2025 va trién vong cac quy sau. Dang ky tham gia tai DAY.

Cac tai liéu lién quan dén cudc hop gom Béo cao tai chinh va Thuyét trinh Két qua kinh
doanh da dugc cong bd trén trang Quan hé Nha dau tu cua Cong ty tai DAY.

KET QUA KINH DOANH HOP NHAT

Doanh thu thuan hgp nhat Q1/2025 dat 12.935 ty doéng, hoan thanh 20,1% k& hoach nam,
véi déng gop tlr thi trudng trong nudc va nude ngoai lan lugt 1a 10.011 ty déng, chiém 77%,
va 2.924 ty déng, chiém 23%. Vi mic tdng 11,8% so vaéi cung ky nhd két qua xuat khau
tich cuc, thi truong nudc ngoai da duy tri tang trudng duong 7 quy lién ti€p va lan dau tién
dong gop trén 20% trong doanh thu thuan hop nhat. Chi tiét két qua kinh doanh theo b
phan dugc trinh bay tai trang 4.

Lgi nhuan gép hop nhat Q1/2025 dat 5.210 ty déng, tuong duong bién lgi nhuan gbp 40,3%.
Cong ty Cong ty cling ghi nhan 3.601 ty déng chi phi ban hang & quan ly doanh nghiép
(BH&QLDN), tuong duong 27,8% doanh thu thuan. Lgi nhudn trudce thué hgp nhat dat 1,951
ty dong, hoan thanh 16,1% k& hoach ndm. Lgi nhuan sau thué dat 1.587 ty doéng, tuong
duong bién lgi nhudn rong 12,3%. Theo do, thu nhap méi cé phan dat 674 dong.



https://us02web.zoom.us/webinar/register/WN_ZvlbbQ-lQcaaOHIkl0gkJg#/registration
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Tai ngay 31/3/2025, tong tai san clia Cong ty dat 55.014 ty dong, khdng thay doi dang ké
so v&i dau nam trong khi vén chu s hitu tang 4% 1én 37.622 ty déng. Cong ty duy tri thanh
khoan cao vai ty I tién va cac khoan tuong duong tién chiém 46,7% tong tai san.

Tom tat Két qua kinh doanh hop nhat

(ty dong) Q1/2025 Q1/2024
Tong doanh thu 12.965 14.125
Doanh thu thuan 12.935 14.112
Trong nudc 10.011 11.497
Nudc ngoai 2.924 2.615
Loi nhuan gop 5.210 5.912
Trong nudc 3.954 4.848
Nudc ngoai 1.256 1.064
Chi phi ban hang & quan ly doanh nghiép 3.601 3.491
Loi nhuan trudéc thué 1.951 2.706
Loi nhuan sau thué 1.587 2.207
Thu nhap méi co phi€u (dong) 674 944

Tom tat Bang can doi ké toan hop nhat

(ty déng) 31/03/2025 01/01/2025
Tién va cac khoan tuwong duong tién’ 25.709 25.486
Tong tai san 55.014 55.049
Nog vay 10.214 9.273
Von chi sé hiru 37.622 36.174

Cac chi so tai chinh hop nhat quan trong

Q1/2025 Q1/2024
Luu chuyén tién thuan tir hoat dong kinh doanh (ty dong) -125 908
Pau tu TSCD va cac tai san dai han khac (ty dong) 417 378
Bién lgi nhuan gop 40,3% 41,9%
Bién lgi nhuan rong 12,3% 15,6%
ROE 24,0% 26,5%
ROA 16,6% 17,8%
Ty Ié tién va cac khoan tuong duong tién trén tong tai san 46,7% 42,7%
Ty Ié ng vay trén téng tai san 18,6% 13,1%
S0 ngay hang tén kho? 69 68
S0 ngay phai thu® 29 32
S6 ngay phai tra3 40 40

T Tién va cac khoan tuong duong tién gém cac khodn dau tu ngan han (chu yéu la tién gui cd ky han 3-12 thang).

2 36 ngay ton kho dugc tinh dya trén trung binh S6 du t6n kho va chia cho Gia vén hang ban 12 thang gan nhat.

8 S6 ngay phai thu va phai tra dugc tinh dua trén trung binh s6 du Phai thu khach hang va Phai trd ngudi ban chia cho
Doanh thu va Gia von hang ban 12 thang gan nhat.
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KET QUA KINH DOANH THEO BO PHAN

THI TRUONG TRONG NU'GC (déng gop 77% doanh thu thuan hop nhat Q1/2025)

(ty dong) Q1/2025 Q1/2024
Doanh thu thuan trong nudc, trong dé: 10.011 11.497
- Cong ty me 8.804 70.180

Doanh thu thuan trong nuéc Cong ty me dat 8.804 ty dong trong Q1/2025. Trong ky, Cong
ty da chu dong tai cau trdc hé thdng phan phdi va kinh doanh ndi dia, la mét phan trong ké
hoach tai dinh vi sau khi hoan thanh viéc thay déi bao bi cho toan bé danh muc san pham.
Nhirng cai tién nay tuy anh hudng ngan han dén két qua kinh doanh nhung sé tao ra gia tri
dai han to I6n dé thdc ddy tang trudng bén virng va cung cd vi thé s6 1 nganh sita cua
Vinamilk. TU dau thang 4/2025, tédng trudng doanh thu ndi dia du kién sé cai thién vdi mic
tang hai chir sd so vdi cung ky. Ngoai ra, nhiing cai tién nay sau khi hoan thién déu cé thé
dugc ap dung tai cac don vi thanh vién dé t6i uu hiéu qua kinh doanh cho toan tap doan.

Cac di€m nhan kinh doanh ndi dia quan trong khac:

- Nhitng nganh hang Vinamilk tp trung phat trién trong thai gian gan day nhu sira
chua udng, sita thuc vat, stra tuoi Green Farm ti€p tuc ghi nhan tang trudng on dinh,
mot s6 nganh hang dat tang trudng hai chir s6. Stra bot tré em cling bat dau cho tin
hiéu tich cuc hau tai dinh vi véi muirc tang trudng Ity k& nam 2025 dat hai chir s6 s6
SO V@i cung ky.

- Hoat dong nghién clru va phat trién ti€p tuc dién ra soi ndi véi gan 20 san pham tung
mai va tai tung trong Q1/2025. Chi tiét cac san pham mdi dugc trinh bay trong tai
liéu thuyé&t trinh céng bd clng ban tin nay.

- Lién tuc md mdi ctra hang Vinamilk, dong thoi thay déi nhan dién cho cac ctra hang
hién hitu (xem danh sach chi tiét trén website Cong ty tai DAY).

Sira Moc Chau (HOSE: MCM) ghi nhan doanh thu thuan va Igi nhuan sau thué Ian luot 13
591 ty déng va 48 ty déng trong Q1/2025. MCM d3 té chic thanh cong Dai Hoi Dong C6
Doéng Thuang Nién ndm 2025 vao ngay 23/4/2025, thong qua k& hoach doanh thu 3.160 ty
doéng va lgi nhuan trude thué 341 ty dong, tang trudng lan lugt 8,3% va 35,4% so vdi cung

Ky.

THI TRUONG NU'GC NGOAI (dong gop 23% doanh thu thuan hop nhat Q1/2025)
(ty dong) Q1/2025 Q1/2024
Doanh thu thuan xuat khau 1.620 1.297
Doanh thu thuan cac chi nhanh nudc ngoai 1.304 1.319

Doanh thu thuan xuat khau Q1/2025 dat 1.620 ty dong, tang trudng manh 24,9% so Vo
cung ky. Déng lyc tang trudng la thj trudng truyén théng tai Trung Dong nhd sirc mua tot
va uy tin thuong hiéu 1au ndm, dién hinh Ia thi truong Iraqg ma Vinamilk da phat trién tir nam
1997. D& xuat khau sang cac thi trudng nay, san pham cuta Vinamilk phai vugt qua viéc kiém


https://new.vinamilk.com.vn/store-list
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dinh nghiém ngét bdi nhirng t6 chirc kiém dinh quéc té€ nhu Bureau Veritas, Intertek, TUV...
Diéu nay khéng chi khang dinh chat lugng san phdm ma con 1a minh ching cho cam két
cua Vinamilk déi véi stirc khde va hai Iong clia ngudi tiéu dung. Trong ky, Vinamilk d& ma
réng thém 2 thi trudng xuat khdu méi bao gém céc qudc gia & khu vuc Chau Au & Chau Dai
Duong, nang tong so thi truong xuat khau Ity ké 1én 65.

Doanh thu thuan cac chi nhanh nudc ngoai Q1/2025 dat 1.304 ty dong, gan nhu tuong
duong so vdi cung ky. Trong ky, Driftwood tai My ti€p tuc ghi nhan doanh thu tang trudng
duong nho gilt vitng phong dé & kénh trudng hoc chu luc va mé réng hiéu qua kénh
HORECA. Angkor Milk tai Campuchia mé rong danh muc san pham vdi stra chua an thot not.

SU KIEN SAP DIEN RA

Ngay Su kién
06/05/2025 Cudc hop Két Qua Kinh Doanh véi dai dién Ban Diéu hanh
18/6/2025 Hoi nghi dau tw HSC’s Emerging Vietnam 2025

26/8/2025 Hoi nghi dau tuv HOSE-Daiwa Vietnam Corporate Day 2025




