D
2 VINAMILK,

0 -

< ”NANG LUgNG T01 A A A -
-~ ; y A
R v SUG MANH BUTPHA ‘ G

\
z E m
e

.\_-/-7‘~ g o e s s
J - !@ ' : _LAn khon
f : | = ! cung tu nhiéneg

mm oo 2= JAPANESE
et %M J(unnﬂn“m gnﬂnanﬂldo m‘ﬂ =] +. INGREDIENTS
& wic udne! ) /

".kmmu
* 2| 45 ‘ ’
d 27 F ) ¥
\/f%ﬂ/

CTCP VINAMILK [ o gl |
Thuyét trinh KQKD a i | o

®. P
K"
- 30X}
-, RiDIELAC o !
v - -
V %S 8 dielac T RRVAS 100" - 100 I‘ VINAMILK [
L dielac Aloha 4 I e 2- o ; ! VNnu e ST,
. = wiNCows - v A J S - & ;U Daw B0 0 0
¢ s AL VINAMILK - 2 = D

)
100%! INCU-\\
b o 4 = \ ] & o D /
: - . " s e =
- . B 7 T o ";5“ N \rb’,

2 Q o y b = - 3 4 CEU e
: N a M, ob, \ Gl - Z j
: N I 25 S T :::,M - = i oy

IR




Mién trir trach nhiém Eund

Mot s6 bado cdo trong bai Thuyét trinh cé thé bao gdbm “cdc nhan dinh trong twong lai”, bao gébm ca thong tin tai chinh du phdng.
Cac bdo cdo va thong tin tai chinh dy phéng nay chira dung cac rdi ro da biét va chua biét, cac yéu t6 khong chac chan va cac yéu
td khac cé thé khién két qua thuc té, hiéu suat hodc thanh tich cda Cong ty Co phan Sira Viét Nam (“VNM” hodc “Céng ty”), hodc
cac két qua nganh, cé sy khac biét trong yéu so vdi bat ky két qud, hiéu suat hodc thanh tich ndo trong tuong lai dwoc thé hién
hodc ngu y bdi cdc bdo cdo va thdng tin tai chinh dw phéng. Cac bdo cdo va théng tin tai chinh du phdong dua trén nhiéu gia dinh
lién quan dén chién luoc kinh doanh hién tai va tuong lai cda VNM va méi truéng ma VNM sé hoat dong trong tuong lai. Vi
nhirng bdo cdo va théng tin tai chinh nay phan dnh quan diém hién tai cda VNM vé cdc su kién trong twong lai, nhitng bdo cdo va
thong tin tai chinh nay cé chira dwng rdi ro, sw khéng chdc chan va cac gia dinh. K&t qua thuc té trong tuong lai cé thé khac biét
trong yéu vdi cdc bdo cdo va théng tin tai chinh du phéng nay.

VNM tlr ch8i moi nghia vu hodc cam két phat hanh céng khai bat ky cdp nhat hodc stra ddi nao d6i vai bat ky tuyén bé hodc théng
tin tai chinh dw phdéng dwoc dé cap trong bai Thuyét trinh nay dé phan anh bat ky thay d6i nao trong céc ky vong ca VNM dén
bat ky thay d6i nao trong cac sy kién, diéu kién hodc hoan canh ma cac tuyén b6 hodc thong tin duwoc dya trén.

Bai Thuyét trinh nay bao gom dit liéu thj trvdng va nganh va du bao thu duoc tir khdo sat ndi bd, bao cdo va cac nghién ciru phu
hop, cling nhw nghién ctru thj trwdng, thong tin cé san cong khai va cac 4n phdm nganh. Cac &n pham nganh, khao sat va du bdo
nhin chung néi rang théng tin ho cung cap dwoc 1y tir cdc ngudn duwoc cho [a dang tin cdy, nhung khéng thé dam bao tinh chinh
xac hodc day du cla thong tin duwoc si dung. Mc du VNM d3 thuwe hién cac budc hop ly dé dam bao rang thong tin dugec trich
xuat chinh xdc va trong bdi canh phu hop, nhung VNM chwa xac minh déc 1ap bat ky dir liéu nao tr cdc ngudn cla bén thi ba
hodc xac dinh cac gid dinh kinh té co ban lién quan.

Stand tall Vietnham
Rise in the World




Cac két qua tai chinh hgp nhat Q1/2020 quan trong Lo

Doanh thu thuan Bién lgi nhudn gop LN truwdce thué, KH va 13i vay
(Ti dong) (%) (Ti dong)
14,153 46.7% 3,956
a 7.3% YoY a 0 diém co ban YoY 4 3.2% YoY
Loi nhudn sau thué Thu nhap moi cd phan (co ban) Tién rong’
(Ti déng) (d6ng) (Ti dong)
2,777 1,427 9,481
v 0.7% YoY v 1.7% YoY - 11.1% YoY?

'Tién & Twong Puong Tién trir Ng Vay
2 Tai ngay 31/3/2020
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Phan tich doanh thu thuan

TONG TRONG CONG TY GTNFOODS XUAT KHAU CHI NHANH DOANH THU THEO BO PHAN
NUGC ME 9 9 NUGC NGOAI
+7.9% YoY w +0 8% YoY jhanh
+7.9% Yo _J Eaa Xut khgu, AUOC ngoai
truc tiép 9%
7.6%
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O VNM d3 hop nhat GTNFoods tir Q1/2020 O Dan dat baoi O Driftwood bj anh hwéng du khong dang ké
O Doanh thu Céng ty Me duwoc dan dat bdi cac cac thi trvong sau khi cac trwong hoc tai bang California
nganh hang chd luc. M6t s6 kénh phan phéi nhu xuat khau doéng ctra tir gitra thang 3/2020
Trwong hoc & Hang khdng bi anh hwéang do Covid- chinh & Trung @ Angkor Milk van ting trwdng duong, trong
19 trong khi kénh GT, MT va ctra hang VNM cé két bong dé doanh thu néi dia ciia Angkor Milk ghi

qua tét, trong d6 MT tang trudng hai chit s6. nhan muc tang trudng hai chir s6




Phan tich bién Igi nhuan va ca cau chi phi

46.7% 48.0% 47.0% 46.9% 46.7%
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-0.7% YoY

2,797 2777

Q1/2019 Q2/2019 Q3/2019 Q4/2019 Q1/2020

Bién I3i gdp —e—Bién EBITDA —e=Bién l3i rong

O Bién I13i gbp hop nhat khong ddi vs 102019
do hop nhat s6 liéu ca GTN du bién 13i gop
cla Cong ty Me tang 265 diém co ban (dcb)
YoY [én 50.5% nh¢ co cdu doanh thu cai

thién
O Bién 13i rong ca GTN dat 6.3%, +353 dcb
YoY, cho thay su hiéu qua cta qua trinh tiép
2n caa VNM

Q1/2019 Q2/2019 Q3/2019 Q4/2019 Q1/2020
% Chi phi BH & QLDN/Doanh thu thuan

Chi s6 Chi phi BH & QLDN/Doanh thu thuan

hop nhat tang YoY chi yéu do:

L Chi phi marketing & QLDN tang thém sau
khi hgp nhat s6 liéu cia GTN

@ Chi phi ho trg ban hang ting thém trong
giai doan dich Covid-19

Q1/2019 Q1/2020
LNST (ti déng)

Loi nhudn sau thué gidm

nhe YoY chd yéu do:

Q Chi phi BH & QLDN
tang nhanh hon
doanh thu

O Mdc thué TNDN hiéu
lwc +100 dcb Ién

17.3%



Hoat dong ndi bat: Cac bién phap phong chéng
Covid-19 cua VNM

1
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Thuwe hién nghiém tuc cac
qui dinh, chi thj cia Chinh
phu vé phong chéng dich

bénh

Can d6i va duy tri murc
ton kho nguyén vat liéu
hop ly; theo d&i bién
ddng cta cac nguyén liéu
chinh dé& mua dugc voi
murc gia tot nhat, gop
phan cai thién bién LNG
cho nhirng thang con lai
clia nam 2020

2

Sap xép ké hoach lam viéc
dé dam bao san xuat, kinh
doanh va yéu cau 100%
nhan vién dang ky khai
bdo strc khoe

Tang cuong kiém soat no
phai thu ban hang, kip
thoi phat hién céc biéu
hién kho khan vé mat tai
chinh dé kiém soat va (rng
phé thu hoéi cong no

Dam bao cic nén tang
cong nghé san cé cula
Vinamilk ho tro hiéu qua
cho lam viéc va quan trj
twr xa

Ho3dn hodc gidn moét s6 du
an dau tuw TSCD trong nira
dau 2020 dé dam bao an

toan tai chinh; tai ngay
31/3/2020, sé du tién
rong clia Tap doan va
Cong ty Me lan luot la
9.500 ti d6ng va 7.000 ti
dong




Hoat dong ndi bat: HO trg cdng dong

e & 30 ti Tong gia tri tai tro’ cha Vinamilk
- tinh dén nay dé déi phé véi dich
dong cum Covid-19

H6 trg chinh ph( dé mua thiét bj
sinh pham y té& gilp phat hién
nhanh virus SARS-COV-2

HO tro hon 19,000 tré em cé
hoan canh khé khan trong dai
dich (twvong duong 12.5 ti déng)

T HO trg hon 4,000 cén bd, y bac
ENNIE ST, chién situyén dau chéng dich
ERUNYY trén ca nudc




Phu luc — Tém tat BCTC hgp nhat Q1/2020

K&t Qua Kinh Doanh (ti déng) Q1/2020| Q1/2019| Thay déi| | Can DP6i K& Toan (ti dong) 31/3/2020 | 31/3/2019
Doanh thu thuan 14.153 13.189 7,3% | | Tién & twong duong tién 15.750 10.876
Trong nu'oc 12.092 11.212 7,9% | | Phai thu khach hang 4.132 5.076
Nuwoc ngoai 2.061 1.977 4,2% | | Hang ton kho 5.734 5.354
Gia von hang ban 7.547 7.034 7,3% | | TSCD va XDCB DD 15.627 14.183
Trong nwoc 6.388 5.964 7,1% | | Tai san khac 4.831 2.816
Nudc ngoai 1.159 1.070 8,3% | | Téng tai sdn 46.074 38.305
Loi nhuan gop 6.606 6.155 7,3% | | Phai tra ngudi mua 4.205 3.560
Trong nudc 5.704 5.248 8,7% | | No ngén han 6.150 2.126
Nuwdc ngoai 901 907 -0,6% | | No dai han 120 218
Chi phi BH & QLDN 3.393 2.949 15,1% | | Phai tra khac 3.353 3.478
Doanh thu/(Chi phi) phi 13i vay khac 146 136 6,9% | | Von chii s& hiru 32.247 28.923
EBITDA 3.956 3.835 3,2% | | Tong ngudn vén 46.074 38.305
Khau hao 555 472 17,6%
Lai vay 42 20 112,1%
Lo'i nhudn trwdc thué 3.358 3.343 0,5% | | Cac chi sé lgi nhudn Q1/2020| Q1/2019
Chi phi thué 581 545 6,6% | | ROE 32,7% 35,7%
Lo'i nhuan sau thué 2.777 2.797 -0,7% | | ROA 22,9% 26,9%
Thu nhap moi cd phiéu (dong) 1.427 1.452 -1,7% | | ROIC 32,2% 35,0%




Lién hé QHCD

Pong Quang Trung

Truwdng ban QHCD

E dgtrung@vinamilk.com.vn

T +84 028 54 155 555 / Nhanh 108247
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