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MIEN TRU TRACH NHIEM

MOt s6 bdo cdo trong bai Thuyét trinh cé thé bao gém “cac nhan dinh trong tuong lai”, bao gém ca thong tin tai chinh du
phéng. Cac bdo cdo va thong tin tai chinh du phdng nay chira dung cac rui ro da biét va chua biét, cac yéu t6 khdng chac chan
va cac yéu t6 khac co thé khién két qua thuc t&, hiéu suat hodc thanh tich ctia Cong ty C6 phan Sita Viét Nam (“WVNM" hoac
“Cong ty”), hodc cac két qua nganh, co su khac biét trong yéu so véi bat ky két qua, hiéu sudt hodc thanh tich nao trong tuong
lai duoc thé hién hodc ngu y bdi cac bdo cdo va thdng tin tai chinh du phdng. Cac bdo cdo va thdéng tin tai chinh du phdng dua
trén nhiéu giad dinh lién quan dén chién lugc kinh doanh hién tai va tuong lai cia VNM va moéi trudng ma VNM sé hoat déng
trong tuong lai. Vi nhirng bdo cdo va thong tin tai chinh nay phan anh quan diém hién tai cia VNM vé cac su kién trong tuong
lai, nhiting bdo cdo va théng tin tai chinh nay cé chira dung rui ro, su khéng chac chan va cdc gia dinh. K&t qua thuc té trong
tuong lai co thé khac biét trong yéu vdi cac bdo cdo va thong tin tai chinh du phdng nay.

VNM tlr ch6i moi nghia vu hodc cam két phat hanh céng khai bat ky cap nhat hodc stra déi nao ddi véi bat ky tuyén bd hoac
thong tin tai chinh du phdng dugc dé cap trong bai Thuyét trinh nay dé phan anh bat ky thay ddi nao trong cac ky vong cua
VNM dén bat ky thay déi nao trong cac su kién, diéu kién hodc hoan canh ma céac tuyén bd hodc thdng tin duoc dua trén.

Bai Thuyét trinh nay bao gom di liéu thj trudng va nganh va du bdo thu dugc tir khao sat ndi bd, bdo cdo va cac nghién ctru
phu hop, cling nhu nghién clu thi trudng, théng tin cé san céng khai va cac an pham nganh. Cac 4n phdm nganh, khao sat va
du bdo nhin chung ndi rang thong tin ho cung cap duogc 1ay tir cac ngudn dugc cho la dang tin cdy, nhung khong thé dam bao
tinh chinh xac hodc day du cua thong tin dugc sir dung. Mdc du VNM d3 thuc hién céc budc hop ly dé dam bao rang théng tin
duoc trich xuat chinh xac va trong boéi canh phu hgp, nhung VNM chua xac minh doc 1ap bat ky dit liéu nao tir cdc ngudn cla
bén th& ba hodc xac dinh cac gia dinh kinh té€ co ban lién quan.
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EST 1976




Tang trudng nganh FMCG va nganh stta deu suy giam trong Q3/2023
Tang trudng GDP theo quy Tang trudng gia tri nganh Diém nhan Q3/2023:

13,7% Nganh tiéu dung nhanh ®m Nganh sira . . .
9 o g * Nganh FMCG -2% YoY va
nganh stra -4% YoY vé gia tri

0 3% .
59% ) 5.3% 2"2-% 1% trong Q3/2023 (AC Nielsen).
33% 4% - g . C3 an nhan chinh: 1
, ’o -0,5% ac nguyén nhan chinh: )
““24% Tang trudng sirc mua hang hoéa
Q3/2022 Q4/2022 Q1/2023 Q2/2023 Q3/2023 Q2/2023 6T2023 Q3/2023 972023 L ,d!C‘h vd t'fu -c’junﬂg SCl kh!
loai tru yéu to gia da cham lai
Tang truong doanh so ban lé va Gia bot sira gay ($/tan) dang k§, va 2) Khbébng con
dich vu cua Viét Nam 5 000 nhiéu ho trg tr yéu t6 gia ban
10,3% 4.000 nhu c?c qtiy trtforc (\/Jna.rinkz.
8,4% 7 3% 3.000 = Gia slra bot ,tren ’Fbe gioi tapg
L 60 nhe trong cac phién gan day,
’ nhung van trong xu hudng
1.000 giam so vdi cung ky.
0
312023 672023 912023 01/2022 07/2022 01/2023 07/2023
Giai doan 9T két thuc ngay 30/09/2023 Nguon: Tong cuc théng k&, GDT, AC Nielsen “inamilﬁ
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TOM TAT KET QUA KINH DOANH

Két qua hop nhat - Q3/2023 oT/2023
&) (il & G)
o
41,9% 3.647 44848 f g
-2,6%Y0oY/ +3,1%QoQ +243bps YoY/ +144bps QoQ +6,4% YoY/ +9,2% QoQ -0,3% YoY dn20zs
TONG DOANH THU BIEN LAI GOP EBITDA TONG DOANH THU
: 2
S &
0 f -
16,2% 6.669 77%
KH2023
+9,1% YoY/ +13,6% QoQ +180bps YoY/ +150bps QoQ +8,3% YoY/ +14,0% QoQ -0,6% YoY
LOI NHUAN RONG BIEN LAl RONG EPS (VND) LOI NHUAN RONG
Giai doan 9T két thic ngay 30/09/2023 Pon vi: Ty dbng ‘,inamilk
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PHAN TICH KET QUA KINH DOANH

Doanh thu thuan HN Q3/2023 dat 15.638 ty dong 0T/2023
]

3Q2022 16.079 Diém nhan: 972022 44.888

Noildia 5221 = Doanh thu thuan hgp nhat  Noidia 372
Xuat khau | 59 Q3/2023 dat 15.637 ty dong, Xuat khau

CNNN 20 giam 2,8%. CNNN | 234
3Q2023 15.637 -2,8% . 972023 44.750 -0,3%

YoY = Doanh thu NOi dia va Cac thi YoY

trudng nudc ngoai dat Ian
T luot 13.253 ty dong (-3,8%)
va 2.384 ty dong (+3,5%).

‘8%

= Ly ké 9 thang, doanh thu
thuan hop nhat dat 44.750 ty

doéng, di ngang so vdi clung 972023 o

3Q2023 3Q2022

Ky.
Noi dia 85% 86% y NoGi dia 84% 84%
Xuat khau 8% 7% Xuat khau 8% 8%
CNNN 7% 7% CNNN 8% 7%
Giai doan 9T két thuc ngay 30/09/2023 Don vi: Ty dong “inamilk n
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PHAN TiCH KET QUA KINH DOANH

PHAN TiCH KET QUA KINH DOANH

Thi truong ndi dia: Doanh thu no6i dia chiu tac déng suy giam chung cua toan nganh. DU vay, két qua cua Vinamilk van tot

hon toan nganh va thi phan tiép tuc khoéi phuc.

Vinamilk 2022 W2023
O XY E—
Q2  p— T —
-3,6%
03 K |\
Q4 11.381
P
MOC CHAU
MILK
6/5
Q1
839
Q2
Q3 832 -1.9%
YoY
Q4 787

Giai doan 9T két thuc ngay 30/09/2023 Don vi: Ty dong

Piém nhan Q3/2023:

Thi phan ndi dia theo thang cua Vinamilk da khoi phuc gan 200
dcb ké tr dau nam.

Cac san pham sira nudc da thay doi bao bi theo bd nhan dién
thuong hiéu madi tir T8/2023, du kién hoan thanh thay dai bao bi
cho toan bd danh muc san pham vao gilra nam 2024.

Cac chién dich marketing bat kip xu thé da mang lai két qua kinh
doanh kha quan cho nhiéu nhan hang (Stra SuperNut 9 hat doanh
thu x3, sita tuoi Green Farm x2 trong Q3, SD Ong Tho va SBNL
Sure Prevent tang trudng gan 2 chir s6 trong 9 thang).

Kénh Ctra hang, Thuong mai dién tlr, Khach hang dac biét ghi
nhan doanh thu tédng trudng 2 chir sé YoY.

MCM: doanh thu bi anh hudng do nhu cau tai khu vuc mién nui
phia Bac chua phuc hoi.

Tai 30/9/2023, Vinamilk dang van hanh 657 ctra hang (+11 so
vdi dau ndm) va MCM dang van hanh 67 ctra hang (+14 so Vdi
dau nam). Téng cOng 724 clra hang (+25 so véi dau nam).
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SAN PHAM MOI

Q1/2023 Q2/2023 Q3/2023
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Sita chua 3n Vinamilk Sira dinh dt{dng ADM It Sira 9 Loai Hat VAmamlIk Sira tuoi 1.90/0 t’heo nhan
duong Super Nut - Hop 1L dien moi
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PHAN TiCH KET QUA KINH DOANH

BAO BIMOI SUA TUO1100% GREEN FARM 1L

Thé tich thuc

11t
SUATUO1NGUYEN CHAT TIET TRUNG

KHONG PUONG

Giai doan 9T két thuc ngay 30/09/2023
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Nutrition facts per 100 mi
71 keal

HYORAT c.ncawmsomts 6 2 9
CALCI/CALCIUN 10 -g
PHOSPHO/PHOSPHORUS &

cAc VITANIN VA XHOMNG CRAT CO slu
I/ VITAMINS AND WINERALS
AAE PRESENT IN FRESH MILX.
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Khang diing cho tré dudi 1 twéi.
HOSD: Lic déu trutc: khi udng
um B30 quin nol kh réo va thoéng mat
m cho mét fan str dyng.
for one use.

80% gidtr
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Website: www.vinamilk com.vn

San lU8| \3;\/::’( Nam/ Iggge in Vietnam.
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Nutrition facts

MANG LUGNG | ENERGY

AT B0/ FAT

kT Ban/ PROTEIN

HYDRAT CACDON/ CAPBONYTRATE. 7.1
CALCT/CALETIN

Thinh pum Ingredient o
(96,8%)/ Fresh milk (96. sv.) dutmu
(ssﬁaxdnm[tn 407, 412)

Contains milic
Khiing dimg cho tré dud 1 i
HOSD: Lilc ddu trude khi udng
HOBQ: B30 quin nal i ro v thodng mét.
Luu ¥ Sin phiim cho mét i stz dyng.
Product for one use.
HSD: Xem trén hip.
MSX: 06 thing tnsdc HSD.

chiit khong thp
nansoxqun i trén nhin

8‘934673 l!OdZ?‘

S phim cika Cang ty CP Sim Vit Nam.
Product of Vietnarm Dairy Products JSC.
10 Tia Trio, Phuting Tan Phd, Quan 7,
TP. H® C¥ Minh

Website: www vinamili com vn

Sin xusttas Vit Nany Made in Vietnam
CBSP 55 02-C2/VNWIZ2

Chiim séc khich hang: 1900 636 979
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CAP NHAT Vi MO PHAN TiCH KET QUA KINH DOANH DIEM NHAN BANG CDKT, CO CAU VON PHAT TRIEN DOANH NGHIEP TOM TAT KET QUA TAI CHINH

BAO BIMOI SUA TUOI100% VA SUA DINH DUONG
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PHAN TiCH KET QUA KINH DOANH

MOT SO VAT PHAM KHUYEN MAIBAT MAT
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PHAN TiCH KET QUA KINH DOANH

i —— PIEM NHAN
| MARKETING

Cac hoat dong kich hoat marketing soi

noi tai cac diém Ié:

L ’ = Tuong tac truc tiép va nang cao nhan

2 dién thuong hiéu méi véi NTD.

= Tdng qua ba 16, tui vai, s6 tay mang
hinh anh, logo mdi dé lan téa hiéu irng

tai dinh vi thuong hiéu.

Giai doan 9T két thuc ngay 30/09/2023 “inamilﬁ
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PHAN TiCH KET QUA KINH DOANH

PHAN TiCH KET QUA KINH DOANH

Thi trudng nudc ngoai: Xuat khau phuc hoi, cac chi nhanh nudc ngoai tiép tuc tang truéng

2022 w2023

.,
EXPORT & =

g ——

0 — E—
+5,0%

03 Y. .\

Q4 1.088

P >

Q1 1081

Q2 1,045
1.117 +1,8%
G KT oY

Q4 1181

Giai doan 9T két thuc ngay 30/09/2023 Don vi: Ty dong

Diém nhan Q3/2023:
= Doanh thu xuat khau tdng 5% YoY nho:

o MOt sb thi trudng ¢ tinh hinh chinh tri 6n dinh hon so
vdi 6 thdng dau nam.

o Thi trudng Trung Pong va Pong Nam A ting trudng
on dinh.

o Tin hiéu kha quan tur Trung Qudc sau khi Vinamilk ky
théa thuan hop tac vdi hai doanh nghiép hang dau
trong ITnh vuc nhap khau — phan phdi sita dé dua san
pham sira vao thj trudng ty dan nay.

= Doanh thu thuan cac chi nhanh nuéc ngoai +1,8% YoY
nha:

o AngkorMilk tiép tuc tang trudng doanh thu gan 10%.

o Driftwood duy tri & mirc nén cao cua cung ky.

Vinamilk

EST 1976




PHAN TICH KET QUA KINH DOANH

Bién 1ai gop Q3/2023 dat 41,9% (+243 dcb) - mitc cao nhat ké tr sau Covid nho

chi phi dau vao ciia mot sé hguyén vat liéu nhap khau tot hon

2022 =—e=—2023
(o)

40,5% 41,9% 239% 23,9% 24,4%
38V . YN 25 1%
4057 40,7% ; ' I 22,8% o

39,5% 38,8% 21,7/0 !
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

Bién lai gop ti€p tuc da phuc hoi ca Bién chi phi BH&QLDN tang 162 dcb
YoY (+243 dcb) va QoQ (+144 dcb) 1én YoY va 50 dcb QoQ dé tang cuong
muc cao nhat tlir sau Covid. marketing nham khoi phuc thi phan.

2.2
Q1 p—T T — ey 16.2%

13,7%

. 2102 "
16,5% 0

s 141%  14,4% 1) 4

03 Y E— o

Q4 1.869

Q1 Q2 Q3 Q4

LNST tang manh 9,1% YoY, dat muc Bién LNST tang 175 dcb YoY va 150
cao nhat ké tur Q3/2021. dcb QoQ.

Giai doan 9T két thuc ngay 30/09/2023 Don vi: Ty dong

972023

e LNG e LNR

° 40,2% * 40,5%
14,9% o 14,9% o

972022 972023

LNST

-0,6%
YoY

6.708 6.669

972022 972023
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PHAN TICH KET QUA KINH DOANH

Stta Moc Chau (MCM)
2022 =—==2023
32,3% 31,4% 32,0% o 23,3% 241%
— ; 3 21,2% ' -
316% 328% 331%  322% 21,‘& 23,9% 230% 24,3%
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

Bién LNG giam 112 dcb YoY va tang 64
dcb QoQ.

O — 1
Q2 —r
03 —1

Q4 73

LNST giam 3,7% YoY do bién Igi nhuan
gbp va doanh thu khéng thuan lgi.

Giai doan 9T két thuc ngay 30/09/2023 Don vi: Ty dong

Bién chi phi BH&QLDN tdng dan dé
phat trién thi truong.

13,8%
._° 1,7% 1,6%
——a o
12,7% 10,7% 11,9% 929
Q1 Q2 Q3 Q4
Bién LNST -38 dcb QoQ va -22 dcb
YoY.

072023
|
e NG ¢ LNR
32,3% 31,8%
[ ) [ ]
10,7% 1,7%
° °
972022 972023
LNST
+5,5%
YoY
175
972022 972023
Vinamilk
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DIEM NHAN BANG CDKT, CO CAU VON

PIEM NHAN BANG CAN DOI KE TOAN

Tai thoi diém ngay 30/09/2023

il @
20.964
TONG TAI SAN TONG NO PHAI TRA TONG NGUON VON
Tién va DTTC ngan han 25.888 Ng vay 7.157 Voén gbp va céc quy 27.244
Tai sdn ngan han khac 11.772 Phai tra ngan han khac 13.525 Loi nhuan gilt lai 3.41
Tai san dai han 17.287 Phai tra han khac 282 Lgi ich c& dong thiéu so 3.347

Giai doan 9T két thdc ngay 30/09/2023 Pon vi: Ty dong “inamilk
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COCAU VON VA THANHKHOAN

Tai thoi diém ngay 30/09/2023

2022 =—=—2023
2.4 e .
2'.2———‘\1,.8 18 20 - e Dong tién HDKD/ Lgi nhuan
2,2 21 /\,. 1,1X
2,0 2,0 ' 16 1,8 1,7 1,7 1,0x .
3M oM oM FY 3M oM oM FY
Chi s6 thanh toan hién hanh duy Chi s6 thanh toan nhanh bién 972022 972023
tri & mdc an toan. déng theo mbi truong kinh doanh.
. 31% o -
21% 18% 19% 27 % 28% Tién rong
— —— o 10% oo— —— “.o 15%
14%  13%  13% 20%  q79% 2%
12.924
3M oM oM FY 3M oM oM FY
TOng ng trén téng tai san van @ TOng ng trén von chu sé hiru duoc 972095 972093
muc thadp hon cung ky. kiém sodt & mic phu hop.
Giai doan 9T két thuc ngay 30/09/2023 Don vi: Ty déng ‘,inamilk
EST 1976
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CAP NHAT Vi MO PHAN TiCH KET QUA KINH DOANH DIEM NHAN BANG CDKT, CO CAU VON PHAT TRIEN DOANH NGHIEP TOM TAT KET QUA TAI CHINH

PINH GIA THUONGHIEU
3TYPO

= Theo Brand Finance, Vinamilk dugc dinh gia 3
ty USD, +6% so vdi nam 2022.

o Top 2 Thuong hiéu gia tri nhat Viét Nam

o Top 5 Thuong hiéu sira cé tinh bén virng cao
nhat toan cau

o Top 6 Thuong hiéu sira toan cau

SUA 9 LOAI HAT

PAT 3 GIAI THUGNG QUOC TE

i, = =/ “ipr = Giai Vang Monde Selection vé chat lugng cla
: | ETPmp— san pham sita tuoi va sira hat.

\WARD
- 7

HATLUONG

Giai doan 9T két thuc ngay 30/09/2023 “inamilﬁ
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PHAT TRIEN DOANH NGHIEP

TRONG RUNG NGAP MAN

= Vinamilk da thuc hién du an khoanh nudi tai
sinh 25ha rirng ngap man tai dat mdi Ca — -
Mau. cilptent

mswmmbﬁammmrmmmwwwmwmmm

= RUng ngap man co thé hap thu carbon gap 4
lan so vdi rirng nhiét ddi trén can.
= Du kién cé thé hap thu 17.000 dén 20.000

tan carbon, twvong duong vdi 62.000 dén
73.000 tan CO.e.

Giai doan 9T két thuc ngay 30/09/2023
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TOM TAT KET QUA TAICHINH

TOM TAT KET QUA TAI CHINH

3Q2023 3Q2022 9T2023 9T2022
Tong doanh thu 15.681 16.094 44.848 44.994
Doanh thu thuan 15.637 16.079 44.750 44.888
Trong nuoc 13.253 13.775 37.532 37.905
Nudc ngoai 2.384 2.304 7.218 6.983
Loi nhuan gop 6.555 6.350 18.103 18.052
Trong nuoc 5.634 5.549 15.439 15.529
Nuoc ngoai 921 8017 2.664 2.523
Chi phi BH&QLDN 3.815 3.662 10.776 10.360
L3i/ (10) khac khong bao gom khau hao & I3i vay 907 741 2.583 2.199
EBITDA 3.647 3.430 9.910 9.890
Khau hao 492 520 1.537 1.577
Lai vay 80 50 258 113
Loi nhuan sau thué 2.533 2.323 6.669 6.708
EPS (VND) 1.066 984 2.797 2.835
Giai doan 9T két thic ngay 30/09/2023 “inamilk
EST 1976




Lién hé

https://www.vinamilk.com.vn/

Cd dong, CV phan tich

Dong Quang Trung
TB Quan hé NDBT
dgtrung@vinamilk.com.vn

DOi tac truyén thong

Lé Thanh Lan Anh
TBP Truyén thong DN
[tlanh@vinamilk.com.vn
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